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3HAYEHUE UCTOJIb3OBAHUA JIN3UHTA B KOHTEKCTE PA3BUTHUA
CENNbCKOIO XO3AUCTBA

BabaeB Haxxumunun Umapanvesuu!, MatucakoB Tyren6aii KybaroaeBuy!
1Omrckmit rocymapcTBeHHbIN YHUBepcuTeT, O1r, KeIprei3cTaH

AHHOTanMa

B craTbe BbIfeNeHbI KIOueBble (DAKTOPbl SKOHOMMUYECKOrO 3HaueHus Ju3uHra. IIpoaHa-
JM3MPOBAHO, 00eCIIeuBaeT JIM MeXaHU3M JIM3MHIOBOTO MHBECTUMPOBaHUS 3(G(eKTUBHOE
GYHKIIMOHMPOBaHME KOHKYPEHTHOTO PhIHKA TOBApOB, paboT u ycyr. [TokasaHo, YTO JIU3UHT
CIIOCOOCTBYET MOAEPHM3AIINM CEJIbCKOX03SIICTBEHHOTO MPOM3BOICTBA M MHBECTUIIMOHHOTO
nipoiiecca. OrpeaeneHo, YTO MUMEHHO 3Ta GopMa MHBECTULIMOHHO IesITeTbHOCTY ITO3BOJISIET
TIpenIIpUSITUSIM ITOTHOLIEHHO UCIT0/Ib30BaTh COBpeMEeHHOEe 000pyToBaHMe 1 BHEIPSTh HOBbIE
TEeXHOJIOTMM. PaccMOTpeHbI TpaBoOBast MPUpPO/a IM3UHTA M 0OCOOEHHOCTH MTPAaBOBOTO Pery/u-
POBAHMS JIM3MHTOBBIX OTHOIIIEHUII B COOTBETCTBUM C 3aKOHOAATEIbCTBOM KbIprbi3ckoii Pe-
crry6miky. Ha ocHOBe aHaM3a OTeYeCTBEHHOTO 3aKOHOAATEIbCTBA BbISIBIIEHBI KOIU3UU U
IIpo0esibl B IIPABOBOM PEryJIMPOBAaHUM JOTOBOPOB JIM3MHIA, a TAKKE MPEIJIOKEHbI ITyTU UX
peleHus U yCTpaHeHUsI.

Knrouessble cjioBa: JIN3UHTI, JIN3UHTO4ATe b, IN3MHIOIIONYyYaTe b, d)MHaHCI/IpOBaHI/Ie, COeJIKa,
JIN3MHI'OBBIE IVIATEXXKN, MHBECTUL MM, KPDEOUT.
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Abstract

The article highlights several factors of economic importance. It analyzes whether the
mechanism of leasing investment ensures the effective functioning of a competitive market for
goods, works, and services. It demonstrates that leasing modernizes agricultural production
and the investment process. It is determined that this form of investment activity allows
enterprises to fully utilize modern equipment and new technologies. The article discusses the
legal nature of leasing and the specifics of legal regulation of leasing relations according to
the legislation of the Kyrgyz Republic. Based on the analysis of domestic legislation, conflicts
and gaps in the legal regulation of leasing agreements were identified, and ways to resolve
and address them were proposed.
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« KOHOMUYECKUE HAYKU EXHMU

B Hacrosiee BpeMsi B MMPOBOIA MIPAKTUKE JIM3UHT SIBJIIETCS OMHUM U3 Hanbosee BHITOAHBIX
c11oco60B (pMHAHCUPOBAHMUS VMHBECTULIVIA. TepMUH «IM3UHI» IPOUCXOIUT OT aHIIMIICKOTO
cioBa leasing. JIM3MHT OTHOCUTCSI K (PMHAHCOBBIM yCIyraM, M IesITeJIbHOCTb JIM3MHIOBO
KOMITAaHMM CXOXKa C apeHmoi. JIMsuHromarelb — KOMIIAHMSI, KOTOpasi MpuoobpeTaeT
MMYIIECTBO, 000PYAOBaHME UM TEXHUKY, & 3aTeM CHAET UX B apeH[y JU3UHTOIIOTyUaTes 0
IJISI BpEMEHHOTO IT0/Ib30BaHMSsI, ITOTy4ast IIPU 9TOM ITpUObLIb. [IpeaMeTOM JIM3MHTa SIBIISTIOTCS
060pymoBaHMe ¥ TPAHCIIOPTHbBIE CPEICTBA: aBTOMOOWIIN, CETbCKOXO03SIICTBEHHAsT TEXHMKA,
>KeJIe3HONOPOKHbIE BarOHBI, CAMOJIETHI U Cy7a.

[IpyHUMIT pabOThl AM3MHTA 3aK/IIOUAETCsI B CAeAyIOleM: KOMIAHMSI, HYKHAWIIascs B
000pYIOBaHMM WIM TPAHCIIOPTE, 0OpalaeTCss B OPraHM3aLuio, MPeJoCTaBISIIOUIYI0 YCITYTU
(dbuHaHCOBOTO JIM3MHTA, YTOOBI MOJTYYUTh TOBAP BO BpeMeHHOe Moab30BaHMe. JIn3uHroBast
KOMIIaHMSI MpuobGpeTaeT HeOOXOAMMOe UMYIIECTBO U CIAET €ro B JIU3UHL. JIMBUHT — 3TO
(buHaHCOBBINI MHCTPYMEHT, COUETAIONIMII 3JIeMeHThl KpenauTa M apeHAbl. OH IaeT TMpaBo
UCIIOJIb30BaTh OOBEKT JIM3MHTA C BO3MONKHOCTBIO €ro IOCAeAYIONIEro BbIKyIa. JIM3UHT
3arpelaeT 0OpaTHbBIN BBIKYN TOBapa, HO MMYIIECTBO JOJKHO ObITh BO3BpAllleHO B CPOK,
YCTaHOBJIEHHBI JJOTOBOPOM.

[TocTaBIIMK TpPOJAeT MMYILECTBO JIM3MHIOAATEI0 II0 [IOrOBOPY KYIUIM-IIPOAAXKM, a
CTPaXOBIIMK OOeCIeunBaeT CTpaxoBaHMe IIpeaMeTa JM3uHra. JIM3MHromoayJdaTesb
06s13aH CJIeOUTh 32 COCTOSIHMEM OGOPYIOBaHMSI, CBOEBPEMEHHO ITPOBOAUTH €I0 PEMOHT U
TeXHUYECKOe 00CTyKMBaHMe, YTOObl M36eKaTh Mpo6eM C BO3BpaTOM MMYILIECTBA I10OCTIe
OKOHYAaHMS JOrOBOpa.

B Kbiprei3cTaHe JM3MHT — OOMH U3 aKTUBHBIX (PMHAHCOBBIX MHCTPYMEHTOB IMOIIEPsKKI
MaJIOrO M CpeHero 6M3Heca, a TaKKe CeJIbCKOTO XO3sicTBa. Pa3BuTHMe TM3MHTA CBSI3aHO C
POCTOM CIIpOCa CO CTOPOHBI GM3HEeca M ero BbITOAON IJIsSl MIpeAIlpUMHMMATesIe, IT03BOJIsIS
MpMoOpeTaTh TEXHMKY 6€3 3HAaUMTEeTbHbIX II€PBOHAYAIbHBIX 3aTparT.

CenbCKOE XO3SI1ICTBO SIBJISIETCSI BAKHOM OTPAC/bI0 SKOHOMUKY KbIpPTbI3cTaHa, ¥ JIM3UHT CTAJ
TMOITYJISIPHBIM MHCTPYMEHTOM A1s1 hepMepoB, KOTOpbIe MproOpeTaloT TPaKTOPbl, KOMOATHbI

U IPYTYIO0 TEXHUKY.

MexknyHapoaHbie pMHAHCOBbIe OpraHMU3aIuy —Take Kak EBporieitckiii 6aHK peKOHCTPYKIIUY
u passutusi (EBPP), MexxanyHapogHast dpuHaHcoBast kKoproparys (M®K) u Asuatckuii 6aHK
pa3Butus (ABP) — aKTMBHO MOALEPKUBAIOT pa3BUTHe JIM3UHTA, [IPEeLOCTaB/ISISI KPeouThl,
MHBECTULIMY, 00yUeHMe U COeICTBME B pa3paboTKe HOPMaTUBHBIX akToB [1, 2].

B Keiprei3craHe geiictByeT 3akKOH «O JIM3MHTe», PErYIUPYIOLIVI AesTeJTbHOCTb TM3UMHIOBBIX
KoMnaHuit. ocyapcTBO CcIIOCOOCTBYET pPa3sBUTUIO JIM3MHTA Yepe3 YIpolleHe HaJoTOBOro
yuyeTa M CHIDKEHMe aAMMHUCTPATUMBHBIX O6apbepoB. JIM3MHTOBble KOMIIAHUM IIpeJiaraioT
rnbkue YCIoBMSI OIUIAThI, YYUTHIBAsi Ce30HHOCTb MJOXOHOB CeIbCKOXO3SI/ICTBEHHBIX
rnpousBoguTesnen [3].

JIu3uHroBbIe orepaluu B crpaHe Havanuch B 2003 ropy nowie npuHsatus B 2002 rogy 3akoHa
«O (uHaHcoBoIi apeHpe (usuHre)». [To ganubpiM IFC, 06beM JIM3MHIOBOI 1eSITeIbHOCTY B
Mmae 2003 rozma coctaBuia 635 Teic. Jonnapos CIIA [4].

[To manupiM HauumonanpHOro cratucrtudyeckoro komurera KP, B 2019 romy 14 komnaHwuit
3aK/II0UMIN 566 TOTOBOPOB MM3MHTa Ha cymmy 1,4489 mutpn comoB. B iepumop ¢ 2014 o 2019
roJi, KOJIMYeCTBO CHEeOK BhIPOCIO Ha 35 %, a ux 06beM yBenuumics moutu B 2,5 pasa [5-8].
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HUctounuk: HalimoHanbHbIM cTatTucTuuecknuii komurtet KP.

B 2019 ronmy B apeHay caaBaaucCh CJIeAyIOLIMEe BUIbl MUMYILECTBA:

» CeNlbCKOXO3SI/ICTBEHHAS TeXHMUKA — 37 % OT 0011ero oobema;
¢ JIOpOKHO-CTpOUTENbHAS TeXHMKA — 31 %;

e 3IaHMS U MH)KEHePHbIe cCOOpykeHusI — 11 %;

e ABTOTpaHCIOpPTHBIE cpencTBa — 10 %.

OcHOBHbIE TIPOOJIEMBbl Pa3BUTMS JIM3MHTA CBSI3AHbBI C HU3KMM YpOBHEM (PMHAHCOBOIA
rPaMOTHOCTY IpeJIIpMHMMaTeNNel, BBICOKVMMY IIPOLLeHTHBIMYM CTaBKaMM I10 KpeAuTam JJIst
JV3VHTOBbIX KOMIIAHMI, a TakKe PUCKaMM, HU3KOV IIATEXKeCIOCOOHOCThIO KIMEHTOB U
9KOHOMMYECKOJI HeCTabUIbHOCTBIO [9)].

BMecTe ¢ TeM, CylIeCTBYeT IMOTEHLMAN IJiS DPACIIMPEHUS CIIEKTPa JM3MHIOBBIX YCIYT
M akTUBOB. JIu3uHr B KbIpPrbI3cTaHe MMeEET 3HAYMTENIbHbBIN TMOTEHIMAJ POCTa C YYETOM
9KOHOMMYECKUX YCUIOBUI U MOTpe6HOCTel G13Heca.

OcHOBHBbIE IIEPCIIEKTUBBI PAa3BUTHUS JIM3VHI'A B CEJIbCKOM XO3SJACTBE:

— Poct cripoca Ha CeTbCKOX03SIICTBEHHYIO TEXHUKY, MTO3BOJISIONINIT hepMepamM OOGHOBIISITD
MapK TEXHUKU C PaCCPOYKON TIIaTeXel ;

— AKTMBHOE yYacTMe rocyJapcTBa M MeEXKIYHApOAHBIX JOHOPOB B MOIIepsKKe ¢depMepoB
yepe3 cyoCcuaMpoBaHye TM3UHTOBbIX TIATEXEN.

BoiBoabI

JIusuur — 3h@eKTUBHBbIN MHCTPYMEHT TIOBBIIIEHUS] IKOHOMUUYECKO 3(hDPeKTUBHOCTHU
CeJIbCKOT'O XO03SI11CTBa, CIIOCOOCTBYIONMIT POCTY MTPOU3BOAUTEIHLHOCTY, CHVDKEHUIO 3aTpaT U
pacuIMpeHIo OCHALeHHOCT;
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JInst pa3BUTUSI CEIbCKOTO X035/ CTBa HEOOXOMMa COBpeMeHHas TeXHMKA, KOTOPYIO JIM3UHT
M103BOJISIET OOHOBJISITH 6€3 3HAaUMTeIbHbIX IePBOHAUATbHbBIX BJIOKEHMIA.
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